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Pieris appoints Dr Andreas Hohlbaum as member ofit s
Management Team

Freising-Weihenstephan, Germany — June 21 ' 2006. Pieris AG announced
today the appointment of Dr Andreas Hohlbaum, Pieris’ Director of Science

and Preclinical Development, as member of its Management Team.

Having first hand experience in commercially oriented discovery and pre-
clinical research, Dr Hohlbaum joined Pieris in 2003 from Dyax Cooperation
(Nasdaqg:DYAX) as Assistant Director of Preclinical Research. He received his
PhD (magna cum laude) in the field of immunology from the University of
Konstanz, Germany, and pursued postdoctoral research at the Boston
University School of Medicine, USA, in the fields of apoptosis, inflammation,
innate immunity and tumour immunology. He replaces Dr Steffen Schlehuber,
who will be stepping down as Pieris’ Chief Scientific Officer, pursuing other

opportunities.

Andreas Hohlbaum commented: “I am extremely pleased by Pieris’ progress
in establishing a strong therapeutic product pipeline using our proprietary
Anticalin® technology, and | am looking forward to advancing these leads
towards the clinic. | am also looking forward to collaborate with our industry

partners developing superior bio-therapeutics and in vivo diagnostics.”

“We are very pleased that Andreas Hohlbaum has accepted this position at
Pieris” said Evert Kuppers, Chief Executive Officer of Pieris. “Andreas has
clearly proven to be qualified for the job and | am looking forward to working

with him.”

Chairman of the Supervisory Board, Dr Hans Kipper added: “I would like to
thank Dr Schlehuber for his contributions over the past years and to welcome
Dr Hohlbaum to the Management Team of Pieris. Dr Hohlbaum brings along
the necessary industrial experiences, which is seen as incremental for the

current advanced status of Pieris”.
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For further information, please contact:

Pieris AG Phone +49 (0) 8161 1411 400
Evert Kuppers, Chief Executive Officer
Dr Andreas Hohlbaum, Director of Science and Preclinical Development

Notes to editors:

About Pieris AG

Pieris, located just outside of Munich, Germany, is a biopharmaceutical
company engaged in the discovery and development of Anticalins® for the
diagnosis and treatment of life-threatening human disorders. Exploiting
extensive know-how in protein engineering as part of a broad intellectual
property portfolio, the Company applies a balanced risk business model to the
development of its Anticalin® candidates. Recognising the enormous market
potential of protein-based drugs, Pieris is creating the infrastructure of a drug
discovery and development company and expects to submit its first
therapeutic Anticalin® IND by the beginning of 2008.

Anticalin, Anticalins are registered trademarks of Pieris Proteolab AG.
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